C'MON ALBERTA,
LET'S BUILD
ON OUR
STRENGTHS

diversification.org

The strength of
our resources
We have energy resources to last for
hundreds of years. We need to
manage this wealth responsibly while
preparing for a lower carbon
future. Bridging to a diversified
economy doesn’t mean leaving our
resources in the ground. It
means getting more out of what’s
inside them.

Why build on
our strengths?
Alberta is unquestionably one of the
best places to live in the world. But
new political and economic
challenges are putting our future at
risk.
For a long time, we’ve looked to
diversify from outside our borders
and core industries. But the smart
way to grow is to build on our
strengths.
By building on the strengths of our
resources and people, we can secure
a prosperous future for generations.

“With our resources and people, we have what
it takes right here in Alberta to secure a
prosperous future. The market will prosper
when governments and industry actively work
together to make investment happen.”
David Chappell, Chair
Resource Diversification Council
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Every barrel of oil and molecule of
natural gas can be turned into
something else: cleaner burning
fuels, plastics that can become
clothing, car parts, medical devices,
and fertilizers that help feed the
world. Each of these products
generates more wealth than the raw
resources that make them.
Doing more with our resources here
at home, rather than selling them at a
deep discount somewhere else, is the
most responsible way to steward our
wealth and grow our economy, both
provincially and nationally.

The strength of our
people
Entrepreneurship is in our blood. We’re
born risk-takers. And much of that
entrepreneurial energy has been centred
on the oil and gas industry. Driven to be
the best, we’ve led the world to the
highest standard of environmentally and
socially responsible energy production.
But due to the fallout from the pipeline
and market access crisis, thousands of
these industry innovators are idle. Others
have simply moved on. Energy
processing and refining industries are
the smart place to put these homegrown skills and talents to work.
Putting this network of innovators to
work to diversify the energy industry will
help attract new investment, create high
quality private sector jobs, and keep
Alberta growing.

OUR INNER STRENGTH
Alberta was built on grit and
determination. Through boom and bust,
fires, floods and recovery, we dust
ourselves off and carry on. We show our
true colours when the chips are
down. And we always pull together.
Now is the time to harness our inner
strengths as we face a new kind of crisis.
Let’s look inside – inside our province,
inside our resources, and inside our
people - for the real solution to our
newest challenge.

"Repatriating value that has
historically been captured by
industrial enterprises in other
countries should be a long-term
goal of Alberta, and Canada at
large."
Peter Tertzakian, Calgary Herald ,
December, 2018.

A level playing field

What we need

Over 98% of downstream energy
investment capital goes south—to
jurisdictions with aggressive incentives.
An Alberta investment attraction
strategy is needed to level the playing
field. This strategy should create long
term programs, establish prequalification stages, and utilize a variety
of tools such as royalty or tax credits,
feedstock programs, grants or
loans. With this strategy, Alberta will
attract capital, creating jobs and new
sources of revenue. The financial
benefits will far outweigh the
government’s investment.

By diversifying our economy from within
the energy sector, Resource
Diversification Council member
companies are building local
manufacturing facilities and jobs;
essential products for everyday life;
economic growth and stability; and, a
commitment to Alberta people and
communities. We have proposed more
than $26 billion in energy diversification
projects that will create long-term, stable
revenue for the province.
What do we need to succeed?

Forward momentum

Streamlined
regulations

Diversification
Zones

Clear, well-defined regulations that are
consistently applied are essential to our
sector’s growth. A 2016 study by the
Canadian Energy Research Institute
showed that the regulatory process in
Alberta can take twice the amount of time
to work through when compared to
jurisdictions in the United States.

Diversification Zones would provide a true
competitive advantage. Projects that fit
environmental and economic development
criteria within each Zone would gain quicker
approvals. Companies could also share utilities
and infrastructure to improve synergies and keep
costs low.

We are working for Albertans and our
economic future. We're already fueling
growth in Alberta's Industrial Heartland,
Joffre, and Medicine Hat. Committed
collaboration between industry,
communities, and governments will help
us get off the revenue roller coaster
while optimizing Alberta’s greatest
assets. Join the next generation of
Alberta energy. Help us build on
Alberta's inner strengths.

